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(Stock Code: 98)

CONNECTED TRANSACTION
ACQUISITION OF EQUITY INTEREST
IN THE TARGET COMPANY

THE ACQUISITION

On 21 December 2022, Guangdong Xingfa, an indirect wholly-owned subsidiary of the
Company, entered into the Equity Transfer Agreement with Guangxin Holding pursuant
to which Guangxin Holding agreed to sell and transfer and Guangdong Xingfa agreed to
acquire and accept the transfer of 4% equity interest in the Target Company at the
Consideration of approximately RMB27.52 million (equivalent to approximately
HK$30.82 million). As at the date of this announcement, the Target Company is wholly-
owned by Guangxin Holding. Immediately upon completion of the Acquisition, the
Target Company will be owned as to 96% by Guangxin Holding and as to 4% by
Guangdong Xingfa.

IMPLICATIONS UNDER THE LISTING RULES

As at the date of this announcement, Guangxin Holding is the controlling shareholder of
the Company and indirectly interested in approximately 31.47% of the total issued share
capital of the Company, therefore, Guangxin Holding is a connected person of the
Company under Chapter 14A of the Listing Rules. Accordingly, the Acquisition
constitutes a connected transaction of the Company under Chapter 14A of the Listing
Rules.

As the highest applicable percentage ratio (as defined in the Listing Rules) of the
Acquisition exceeds 0.1% but is less than 5%, the Acquisition is subject to the reporting
and announcement requirements, but is exempt from the circular and independent
shareholders’ approval requirements under the Listing Rules.
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THE ACQUISITION

On 21 December 2022, Guangdong Xingfa, an indirect wholly-owned subsidiary of the
Company, entered into the Equity Transfer Agreement with Guangxin Holding.

Equity Transfer Agreement

The principal terms of the Equity Transfer Agreement are set forth as follows:

Date:

Parties:

Subject matter:

Consideration:

21 December 2022
(I) Guangxin Holding (as vendor); and
(2) Guangdong Xingfa (as purchaser).

Pursuant to the Equity Transfer Agreement, Guangxin
Holding agreed to sell and transfer and Guangdong Xingfa
agreed to purchase and accept the transfer of 4% equity
interest in the Target Company.

The Consideration of the Acquisition amounts to
approximately  RMB27.52  million  (equivalent to
approximately HK$30.82 million) which was determined
with reference to the proportion of 4% equity interest in the
Target Company in the Valuation conducted by the Valuer
using income approach.

Pursuant to the Valuation Report, the appraised value of the
entire equity interest of the Target Company as at the
Valuation Reference Date was approximately RMB687.90
million (equivalent to approximately HK$770.45 million) as
assessed by the Valuer.

The Consideration will be satisfied by the internal funding
of the Group.

Guangdong Xingfa shall pay the Consideration in one lump
sum by cash into the designated account of Guangxin
Holding within seven (7) Working Days after the Equity
Transfer Agreement becoming effective.



Completion:

Effective date:

Exit option:

Completion shall take place upon the completion of the
business registration for the Acquisition, of which
Guangdong Xingfa is to hold 4% equity interest in the
Target Company under its name. Such business registration
shall be completed within thirty (30) Working Days
(“Completion Date) after the Equity Transfer Agreement
has become effective and Guangdong Xingfa has paid and
settled the Consideration.

Immediately upon completion of the Acquisition, the Target
Company will be owned as to 96% by Guangxin Holding
and 4% by Guangdong Xingfa.

The Equity Transfer Agreement shall become effective
upon:

(i) all parties to the Equity Transfer Agreement have duly
executed the Equity Transfer Agreement; and

(i1) all parties to the Equity Transfer Agreement have
obtained the necessary approvals for the Equity
Transfer Agreement.

The parties to the Equity Transfer Agreement agreed that if
any of the events set forth below (each a “Trigerring
Event”) cannot be fulfilled or satisfied by the Target
Company within five (5) years from the date of the Equity
Transfer Agreement, Guangdong Xingfa is entitled to
exercise its exit option (“Exit Option”) by giving notice
in writing to request Guangxin Holding to repurchase all of
its equity interest held in the Target Company at a
repurchase price which shall not be less than the audited
net asset value of the relevant equity interest in the Target
Company of the year preceding the date of such exit option
is being exercised by Guangdong Xingfa. The Trigerring
Events include:



Other major conditions:

(i)

(i1)

(iii)

during the five (5) years from the date of the Equity
Transfer Agreement, the annual operating revenue and
the annual net profit of the Target Company shall reach
RMB4 billion (equivalent to approximately HK$4.48
billion) and RMB75 million (equivalent to
approximately HK$84 million) respectively, with a
compound annual growth rate of 13% and 18%
respectively;

within five (5) years from the date of the Equity
Transfer Agreement, the Target Company shall explore
eight (8) new quality customers within the aluminium
profiles market and the construction materials and
bathroom products market and the aggregate sale
transaction value with such customers shall exceed
RMB40 million (equivalent to approximately HK$44.8
million); and

under the premise of the risk control requirements of
Guangxin Holding, the amount of aluminium profiles
to be purchased by the Target Company from
Guangdong Xingfa within five (5) years from the date
of the Equity Transfer Agreement shall not be less than
RMB3 billion (equivalent to approximately HK$3.36
billion) and the settlement period shall be better than
the average settlement period of receviables of
Guangdong Xingfa in the preceding year.

In the event that the Target Company records loss in any

one

year during the five (5) years from the date of the

Equity Transfer Agreement and the Target Company

continues to record loss in the following year, Guangdong

Xingfa will be entitled to exercise the Exit Option

forthwith.

(1)

Any gain or loss generated from the assets of the
Target Company and any change in the net asset value
of the Target Company from the day following the
Valuation Reference Date to the Completion Date (both
dates inclusive) shall be borne by Guangdong Xingfa.
No adjustment will be made to the Consideration in
this respect.



(i1) The liabilities of the Target Company arising before
and after the Completion Date shall be borne by the

Target Company.

FINANCIAL INFORMATION ON THE TARGET GROUP

Set out below is certain audited consolidated financial information of the Target Company
and its subsidiaries for the year ended 31 December 2020 and the year ended 31 December
2021 prepared in accordance with the PRC Generally Accepted Accounting Principles:

Net profit before taxation

Net profit after taxation

Year ended 31
December 2021

RMB60.10 million
(equivalent to
approximately

HK$67.31 million)

RMB51.65 million
(equivalent to
approximately

HK$57.85 million)

Year ended 31
December 2020

RMB45.24 million
(equivalent to
approximately

HK$50.67 million)

RMB34.05 million
(equivalent to
approximately

HK$38.14 million)

The audited consolidated total asset value and net asset value of the Target Group were
approximately RMB870.27 million (equivalent to approximately HK$974.70 million) and
approximately RMB579.25 million (equivalent to approximately HK$648.76 million) as at
30 September 2022.

INFORMATION ON THE PARTIES AND THE TARGET GROUP
The Group

The Group is principally engaged in (i) the manufacture and sale of aluminium profiles
which are applied as construction and industrial materials; and (ii) property development.

Guangdong Xingfa

Guangdong Xingfa is an indirect wholly-owned subsidiary of the Company, which is
principally engaged in the business of manufacturing and sale of aluminium profiles.



Guangxin Holding

To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, Guangxin Holding is (i) a company established in the PRC with limited liability;
(ii) directly owned as to 90% by the Guangdong Provincial People’s Government* (J& R &
ANEEF) and 10% by Department of Finance of Guangdong Province* (J& ¥ 7 B BUEE);
and (iii) principally engaged in capital investment. As at the date of this announcement,
Guangxin Holding is the controlling shareholder of the Company holding approximately
31.47% interest in the Company and therefore Guangxin Holding is a connected person of
the Company.

The Target Group

To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, the Target Company is (i) a company incorporated in the PRC with limited
liability; (ii) principally engaged in the import and export of kitchen and bathroom fittings
and accessories and electrical appliances; and (iii) wholly-owned by Guangxin Holding, the
controlling shareholder of the Company, which is ultimately controlled by the Guangdong
Provincial People’s Government*.

The Target Company holds (i) the entire equity interest in Zhuhai Guangjin Kitchen
Accessories Co., Ltd.* (FkFEEEHAAR/AF) and Guangdong Foreign Trading
Development Company Shenzhen Office* (EHREFIINEMHIBEARGEIIIFFIE), (i)
approximately 66% of the equity interest in Guangdong Chinese Trading Property
Management Co., Ltd.* (FEHREZY)EEHAMR/AA]); (iii) approximately 51% of the
equity interest in Guangdong Guangxin Furniture Co., Ltd.* (J& B E#5MEL A R/~ A]); and
(iv) approximately 45% equity interest in Guangdong Guangxin Cross-border New Retail

Co., Ltd.* (J& B & B b5 555 Z A TRA A).

Zhuhai Guangjin Kitchen Accessories Co., Ltd.* is a company incorporated in the PRC
with limited liability and is principally engaged in the business of design, development,
production, processing and sale of hardware products and stainless steel sinks.

Guangdong Foreign Trading Development Company Shenzhen Office* is company
incorporated in the PRC with limited liability and is a Shenzhen branch office of the
Target Company and is principally engaged in the sale of kitchen and bathroom fittings and
accessories.

Guangdong Chinese Trading Property Management Co., Ltd.* is a company incorporated in
the PRC with limited liability and is principally engaged in the business of property
management.

Guangdong Guangxin Furniture Co., Ltd.* is a company incorporated in the PRC with
limited liability and is principally engaged in the business of international trading and
export of furniture.



Guangdong Guangxin Cross-border New Retail Co., Ltd.* is a company incorporated in the
PRC with limited liability and is principally engaged in the international trading of
furniture, kitchen and bathroom fittings and electrical appliances.

REASONS FOR AND BENEFITS OF THE ACQUISITION

It is expected that the Acquisition would bring strategic benefit to the Group and would
allow the Group to leverage on the international marketing capabilities and channel
resources of the Target Company to accelerate the Group’s overseas market penetration with
an aim to enhance the Group’s competitiveness in both the domestic market and
international market. Furthermore, it is anticipated that the participation in the Group’s
supply chain by the Target Company would bring collaborative effect to the business
development of the Group, which would in turn bring sustainable returns to the Company
and its Shareholders.

VIEWS OF THE DIRECTORS

Having considered the reasons for and benefits of the Acquisition mentioned above, the
Directors (including the independent non-executive Directors) are of the view that the terms
of the Equity Transfer Agreement are on normal commercial terms and that the terms of the
Equity Transfer Agreement and the transactions contemplated thereunder are fair and
reasonable and in the interests of the Company and its Shareholders as a whole although the
Acquisition is not conducted in the ordinary and usual course of business of the Group.

To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, each of Mr. WANG Li, Mr. WANG Lei and Ms. XIE Jingyun is a Director
nominated by Guangxin Holding and each of them may be deemed to have a material
interest in the Equity Transfer Agreement and the transactions contemplated thereunder. As
such, each of Mr. WANG Li, Mr. WANG Lei and Ms. XIE Jingyun had abstained from
voting on the Board resolutions on approving on the Equity Transfer Agreement and the
transactions contemplated thereunder.

IMPLICATIONS UNDER THE LISTING RULES

As at the date of this announcement, Guangxin Holding is the controlling shareholder of the
Company and indirectly interested in approximately 31.47% of the total issued share capital
of the Company, therefore, Guangxin Holding is a connected person of the Company under
Chapter 14A of the Listing Rules. Accordingly, the Acquisition constitutes a connected
transaction of the Company under Chapter 14A of the Listing Rules.

As the highest applicable percentage ratio (as defined in the Listing Rules) of the
Acquisition exceeds 0.1% but is less than 5%, the Acquisition is subject to the reporting
and announcement requirements, but is exempt from the circular and independent
shareholders’ approval requirements under the Listing Rules.



DEFINITIONS

In this announcement, unless the context otherwise requires, the following words and

phrases have the following meanings:

“Acquisition”

“Board”

“Company”

“connected person(s)”

“Consideration”

“Director(s)”

99

“Equity Transfer Agreement

“Group,’

“Guangdong Xingfa”

“Guangxin Holding”

the acquisition of 4% equity interest in the Target
Company by Guangdong Xingfa pursuant to the Equity

Transfer Agreement;
the board of directors of the Company;

Xingfa Aluminium Holdings Limited, a company
incorporated in the Cayman Islands with limited liability,
the shares of which are listed on the Main Board of the
Stock Exchange;

has the meaning ascribed to it under the Listing Rules;

the consideration payable by Guangdong Xingfa pursuant
to the Equity Transfer Agreement;

the director(s) of the Company;

the equity transfer agreement dated 21 December 2022
entered into between Guangxin Holding (as vendor) and
Guangdong Xingfa (as purchaser) in respect of the
Acquisition;

the Company and its subsidiaries from time to time;

JEOR B §n SE AT RA A] (unofficial
being Guangdong Xingfa

translation

Ltd.), a
company established in the PRC with limited liability and
an indirect wholly-owned subsidiary of the Company;

& SR B T 2 T 4R [ A PR English
translation being Guangdong Guangxin Holding Group
Co., Ltd.), a company established in the PRC with limited
liability and wultimately owned as to 90% by the
Guangdong Provincial People’s Government* (J& R & A K
B Jff) and 10% by Department of Finance of Guangdong
Province* (J& H & W BUEE);

English
Aluminium Co.,

(unofficial



“HK$”

“Listing Rules”

“PRC”

“RMB”
“Shareholder(s)”
“Stock Exchange”

“Target Company”

“Target Group™

“Valuation”

29

“Valuation Reference Date

“Valuation Report™

“Valuer”

“Working Day”

6‘%99

Hong Kong dollars, the lawful currency of Hong Kong;

the Rules Governing the Listing of Securities on the Stock
Exchange;

the People’s Republic of China;

Renminbi, the lawful currency of the PRC;
holder(s) of the shares of the Company;

The Stock Exchange of Hong Kong Limited;

JE R A INE BB A BR/A 7] (unofficial English translation
being Guangdong Province Trading Development Co.,
Ltd.), a company established in the PRC with limited
liability and wholly-owned by Guangxin Holding as at the
date of this announcement;

the Target Company and its subsidiaries as at the date of
this announcement;

the valuation of the entire equity interest of the Target
Company conducted by the Valuer as at the Valuation
Reference Date;

30 September 2022;

the valuation report dated 3 December 2022 issued by the
Valuer in respect of the Valuation;

Guangdong CEA Zhengcheng Asset Real Estate Land
Appraisal and Project Cost Consultation, Co., Ltd.* (J&

SR A E UK b A R RS A TR A F]), a
qualified independent valuer in the PRC;

a working day other than Saturday, Sunday and statutory
holiday under the laws of the PRC; and

per cent.



In this announcement, for the purpose of illustration only, amounts quoted in RMB have
been converted into HK$ at the rate of RMB1.0 to HK$1.12. Such exchange rate has been
used, where applicable, for the purpose of illustration only and does not constitute a
representation that any amounts were or may have been exchanged at this or any other
rates or at all.

By Order of the Board
Xingfa Aluminium Holdings Limited
WANG Li
Chairman

Hong Kong, 21 December 2022
As at the date of this announcement, the directors of the Company are as follows:

Executive Directors: Mr. WANG Li (Chairman)
Mr. LIAO Yuqing (Chief Executive Officer)
Mr. WANG Lei
Mr. LAW Yung Koon
Mr. WANG Zhihua
Mr. LUO Jianfeng

Non-executive Directors: Mr. ZUO Manlun
Ms. XIE Jingyun

Independent non-executive Directors: ~ Mr. CHEN Mo
Mr. HO Kwan Yiu
Mr. LAM Ying Hung, Andy
Mr. WEN Xianjun

*  For identification purpose only

~10 -




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.5
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSongHK-Light
    /CFangSongHKS-Light
    /CGuLiHK-Bold
    /CGuLiHKS-Bold
    /CGuYinHK-Bold
    /CGuYinHKS-Bold
    /CHei2HK-Bold
    /CHei2HK-Xbold
    /CHei2HKS-Bold
    /CHei2HKS-Xbold
    /CHei3HK-Bold
    /CHei3HKS-Bold
    /CHeiHK-UltraBold
    /CHeiHKS-UltraBold
    /CJNgaiHK-Bold
    /CJNgaiHKS-Bold
    /CKanHK-Xbold
    /CKanHKS-Xbold
    /CNganKaiHK-Bold
    /CNganKaiHKS-Bold
    /CO2YuenHK-XboldOutline
    /CO2YuenHKS-XboldOutline
    /COYuenHK-Xbold
    /COYuenHK-XboldOutline
    /COYuenHKS-Xbold
    /COYuenHKS-XboldOutline
    /CPo3HK-Bold
    /CPo3HKS-Bold
    /CPoHK-Bold
    /CPoHKS-Bold
    /CSong3HK-Medium
    /CSong3HKS-Medium
    /CSuHK-Medium
    /CSuHKS-Medium
    /CWeiBeiHKS-Bold
    /CXLiHK-Medium
    /CXLiHKS-Medium
    /CXYaoHKS-Medium
    /CXingHK-Medium
    /CXingHKS-Medium
    /CXingKaiHK-Bold
    /CXingKaiHKS-Bold
    /CYuen2HKS-Light
    /CYuen2HKS-SemiBold
    /CYuen2HKS-Xbold
    /CYuenHK-SemiMedium
    /MBanquetPHK-Medium
    /MBanquetPHKS-Medium
    /MBeiHK-Bold
    /MBitmapRoundHK-Light
    /MBitmapSquareHK-Light
    /MComicHK-Medium
    /MComicHKS-Medium
    /MComputerHK-Bold
    /MComputerHKS-Bold
    /MCuteHK-Light
    /MCuteHKS-Light
    /MDynastyHK-Xbold
    /MDynastyHKS-Xbold
    /MEllanHK-Xbold
    /MEllanHKS-Xbold
    /MElleHK-Light
    /MElleHK-Medium
    /MElleHK-Xbold
    /MElleHKS-Light
    /MElleHKS-Medium
    /MElleHKS-Xbold
    /MFinanceHK-Bold
    /MFinanceHKS-Bold
    /MGentleHK-Light
    /MGentleHK-Xbold
    /MGentleHKS-Light
    /MGentleHKS-Xbold
    /MHGHagoromoTHK-Light
    /MHGHagoromoTHK-Medium
    /MHGKyokashotaiTHK-Light
    /MHGReithicTHK-Light
    /MHeiHK-Bold
    /MHeiHK-Light
    /MHeiHK-Medium
    /MHeiHK-Xbold
    /MHeiHKS-Bold
    /MHeiHKS-Light
    /MHeiHKS-Medium
    /MHeiHKS-Xbold
    /MHeiSungHK-UltraBold
    /MHeiSungHKS-UltraBold
    /MJNgaiHK-Medium
    /MJNgaiHKS-Medium
    /MKaiHK-Medium
    /MKaiHK-SemiBold
    /MKaiHKS-Medium
    /MKaiHKS-SemiBold
    /MLadyHK-Medium
    /MLadyHKS-Medium
    /MLiHK-Bold
    /MLiHKS-Bold
    /MLingWaiFHK-Light
    /MLingWaiPHK-Light
    /MMarkerHK-Bold
    /MMarkerHKS-Bold
    /MMetallicHeiHK-Bold
    /MMetallicHeiHKS-Bold
    /MNgaiHK-Bold
    /MNgaiHKS-Bold
    /MQingHuaHK-Xbold
    /MQingHuaHKS-Xbold
    /MRazorHK-Xbold
    /MRazorHKS-Xbold
    /MRockyHK-Bold
    /MRockyHKS-Bold
    /MSmartHK-Bold
    /MSmartHK-Medium
    /MSmartHKS-Bold
    /MSmartHKS-Medium
    /MStiffHeiHK-UltraBold
    /MStiffHeiHKS-UltraBold
    /MStreamHK-Bold
    /MStreamHKS-Bold
    /MSungGoldHK-Black
    /MSungGoldHKS-Black
    /MSungHK-Bold
    /MSungHK-Light
    /MSungHK-Medium
    /MSungHK-Xbold
    /MSungHKS-Bold
    /MSungHKS-Light
    /MSungHKS-Medium
    /MSungHKS-Xbold
    /MWindyHK-Bold
    /MWindyHKS-Bold
    /MYoungHK-Medium
    /MYoungHK-Xbold
    /MYoungHKS-Medium
    /MYoungHKS-Xbold
    /MYoungHeiHKS-Xbold
    /MYuenHKS-Light
    /MYuenHKS-SemiBold
    /MYuenHKS-Xbold
    /MYuppyHKS-Medium
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 2400
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 2400
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 2400
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (Japan Color 2001 Coated)
  /PDFXOutputConditionIdentifier (JC200103)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
  >>
  /ExportLayers /ExportVisibleLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (Japan Color 2001 Coated)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks true
      /IncludeHyperlinks true
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [595.276 841.890]
>> setpagedevice


